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HQ�OD�HWLTXHWD�GH�FDUJD�GH�UHIULJHUDQWH�VXPLQLVWUDGD�FRQ�HO�
SURGXFWR�
8QD�YH]�HVFULWRV�ORV�GDWRV�FRUUHVSRQGLHQWHV��OD�HWLTXHWD�GHEHUi�
DGKHULUVH�FHUFD�GH�OD�FRQH[LyQ�GH�FDUJD�GHO�SURGXFWR��SRU�HMHPSOR��
VREUH�OD�SDUWH�LQWHUQD�GH�OD�FXELHUWD�GH�OD�YiOYXOD�GH�UHWHQFLyQ��
$�&RQWLHQH�JDVHV�IOXRUDGRV�GH�HIHFWR�LQYHUQDGHUR�UHJXODGRV�SRU�HO
3URWRFROR�GH�.LRWR�
%�&DUJD�GH�UHIULJHUDQWH�TXH�FRQWLHQH�HO�SURGXFWR�GH�IiEULFD��
FRQVXOWH�OD�SODFD�GH�FDUDFWHUtVWLFDV�GH�OD�XQLGDG�
& &DQWLGDG GH UHIULJHUDQWH DGLFLRQDO FDUJDGD GXUDQWH OD LQVWDODFLyQ�
'�&DUJD�WRWDO�GH�UHIULJHUDQWH�
(�8QLGDG�H[WHULRU�
)�%RWHOOD�GH�UHIULJHUDQWH�\�FROHFWRU�GH�FDUJD�
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0i[LPD�SRWHQFLD�GH�WUDQVPLVLyQ�LQDOiPEULFD�����G%P�
5DQJR�GH�IUHFXHQFLD�GH�RSHUDFLyQ�LQDOiPEULFD�������������0+]�
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7RGRV�ORV�SURGXFWRV�VDWLVIDFHQ�ORV�UHTXLVLWRV�GH�ODV�VLJXLHQWHV�
QRUPDV�HXURSHDV�

/RV�SURGXFWRV�VDWLVIDFHQ�ORV�UHTXLVLWRV�GH�OD�GLUHFWLYD���������(8
HVWDEOHFLGD�SRU�HO�3DUODPHQWR�(XURSHR�\�HO�&RQVHMR�VREUH�
UHVWULFFLRQHV�D�OD�XWLOL]DFLyQ�GH�GHWHUPLQDGDV�VXVWDQFLDV�SHOLJURVDV�
HQ�DSDUDWRV�HOpFWULFRV�\�HOHFWUyQLFRV��'LUHFWLYD�5R+6�8(��

:(((

'H�DFXHUGR�FRQ�OD�GLUHFWLYD���������(8�GHO�3DUODPHQWR�(XURSHR��
VH�LQIRUPD�DO�FRQVXPLGRU�DFHUFD�GH�ORV�UHTXLVLWRV�GH�HOLPLQDFLyQ�
GH�SURGXFWRV�HOpFWULFRV�\�HOHFWUyQLFRV�
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6X�DSDUDWR�GH�DLUH�DFRQGLFLRQDGR�KD�VLGR�
PDUFDGR�FRQ�HVWH�VtPEROR��HO�FXDO�VLJQLILFD�TXH�
ORV�SURGXFWRV�GH�WLSR�HOpFWULFR�\�HOHFWUyQLFR�
QR�GHEHQ�PH]FODUVH�FRQ�UHVLGXRV�GRPpVWLFRV�
VLQ�FODVLILFDU��1R�LQWHQWH�GHVPRQWDU�HO�VLVWHPD�

SHUVRQDOPHQWH��WDQWR�HO�GHVPRQWDMH�GHO�VLVWHPD�GH�DLUH�
DFRQGLFLRQDGR�FRPR�OD�PDQLSXODFLyQ�GHO�UHIULJHUDQWH��HO�
DFHLWH�\�FXDOTXLHU�RWUR�FRPSRQHQWH�GHEHQ�VHU�OOHYDGRV�
D�FDER�SRU�XQ�LQVWDODGRU�FDSDFLWDGR��GH�DFXHUGR�FRQ�OD�
OHJLVODFLyQ�ORFDO�\�QDFLRQDO�DO�HIHFWR��/RV�DSDUDWRV�GH�DLUH�
DFRQGLFLRQDGR�GHEHQ�VHU�PDQLSXODGRV�HQ�LQVWDODFLRQHV�GH�
PDQLSXODFLyQ�HVSHFLDOL]DGDV�\�DSWDV�SDUD�VX�UHXWLOL]DFLyQ��
UHFLFODGR�\�UHFXSHUDFLyQ��$O�JDUDQWL]DU�OD�FRUUHFWD�
HOLPLQDFLyQ�GH�HVWH�SURGXFWR��XVWHG�FRQWULEXLUi�D�HYLWDU�ODV�
SRVLEOHV�FRQVHFXHQFLDV�QHJDWLYDV�TXH�SRGUtD�SURYRFDU�
VREUH�HO�PHGLRDPELHQWH�\�OD�VDOXG�KXPDQD��3yQJDVH�HQ�
FRQWDFWR�FRQ�HO�LQVWDODGRU�R�OD�DXWRULGDG�ORFDO�SHUWLQHQWH�
VL�GHVHD�REWHQHU�PiV�LQIRUPDFLyQ��/DV�SLODV�GHEHQ�VHU�
H[WUDtGDV�GHO�PDQGR�D�GLVWDQFLD�\�HOLPLQDGDV�GH�IRUPD�
LQGHSHQGLHQWH��GH�DFXHUGR FRQ�OD�OHJLVODFLyQ�ORFDO�\�QDFLRQDO
DO�HIHFWR�
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(VWH�SURGXFWR�FRQWLHQH�JDVHV�IOXRUDGRV�GH�HIHFWR�LQYHUQDGHUR�
UHJXODGRV�SRU�HO�3URWRFROR�GH�.LRWR��1R�ORV�OLEHUH�OLEUHPHQWH�D�OD�
DWPyVIHUD�
7LSR�GH�UHIULJHUDQWH��5��

*:3� �3RWHQFLDO�GH�FRQWULEXFLyQ�DO�FDOHQWDPLHQWR�JOREDO
(VFULED�FRQ�WLQWD�LQGHOHEOH�
� OD�FDUJD�GH�UHIULJHUDQWH�TXH�FRQWLHQH�HO�SURGXFWR�GH�IiEULFD
� OD�FDQWLGDG�GH�UHIULJHUDQWH�DGLFLRQDO�FDUJDGD�GXUDQWH�OD

LQVWDODFLyQ�\
� OD�FDUJD�WRWDO�GH�UHIULJHUDQWH

UHJXODGRV�SRU�HO�3URWRFROR�GH�.LRWR�
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�� $O�FDUJDU�\�GHVFDUJDU�ORV�SURGXFWRV��GHEHQ�WRPDUORV�\�SRQHUORV�FXLGDGRVDPHQWH�
�� 6H�SURKtEH�ODV�RSHUDFLRQHV�YLROHQWDV�\�EUXWDOHV��WDOHV�FRPR�DFRFHDU��ODQ]DU��HVWUHOODU��FKRFDU��DUUDVWDU�\�URGDU�
HWF�
�� 'HEHQ�FDSDFLWDU�D�ORV�HVWLEDGRUHV�SDUD�TXH�HOORV�FRQR]FDQ�ORV�SHOLJURV�FDXVDGRV�SRU�OD�FDUJD�\�HO�WUDQVSRUWH
EUXWDOHV�
�� (Q�HO�OXJDU�GH�FDUJD�\�WUDQVSRUWH�\�GHVFDUJD�GHEHQ�HTXLSDUVH�FRQ�ORV�H[WLQWRUHV�GH�SROYR�TXtPLFR�VHFR�R�ORV
GLVSRVLWLYRV�DGHFXDGRV�GH�H[WLQFLyQ�GH�LQFHQGLRV�TXH�HVWiQ�HQ�HO�SOD]R�GH�YDOLGH]�
�� /RV� SHUVRQDOHV� VLQ� FDSDFLWDFLyQ� VH� SURKtEHQ� VHUYLUVH� SDUD� ORV� WUDEDMRV� GH� FDUJD� \� GHVFDUJD� GH� ORV� DLUHV
DFRQGLFLRQDGRV�GH�UHIULJHUDQWHV�LQIODPDEOHV�
�� $QWHV� GH� OD� FDUJD� \� GHVFDUJD�� GHEHQ� WRPDU� ODV� PHGLGDV� DQWLHVWiWLFDV�� <� GXUDQWH� OD� FDUJD� \� GHVFDUJD� VH
SURKtEH�FRQWHVWDU�HO�WHOpIRQR�
�� 6H�SURKtEH�IXPDU�R�XVDU�OODPD�DELHUWD�DOUHGHGRU�GHO�DLUH�DFRQGLFLRQDGR�

�� /D� Pi[LPD� FDQWLGDG� GH� WUDQVSRUWH� GH� ORV� SURGXFWRV� ILQDOHV� VH� GHWHUPLQD� VHJ~Q� ODV� OH\HV� UHJODPHQWDULDV
ORFDOHV�
�� /RV�YHKtFXORV�GH�WUDQVSRUWH�XWLOL]DGRV�VH�GHWHUPLQDQ�VHJ~Q�ODV�OH\HV�UHJODPHQWDULDV�ORFDOHV�
�� 3DUD� ORV� VHUYLFLRV�GH�PDQWHQLPLHQWR��GHEHQ�XVDU� ORV�YHKtFXORV�HVSHFLDOHV�SDUD� VHUYLFLRV�GH�SRVWYHQWD��/DV
ERWHOODV�GH�UHIULJHUDQWHV�\�ORV�SURGXFWRV�SDUD�OD�UHSDUDFLyQ�QR�VH�SXHGHQ�WUDQVSRUWDU�H[SRQLHQGR�DO�DLUH�OLEUH�
�� /RV� VREUHFLHORV� R� ORV� PDWHULDOHV� VLPLODUHV� SDUD� OD� SURWHFFLyQ� GH� ORV� YHKtFXORV� GH� WUDQVSRUWH� GHEHQ
FDUDFWHUL]DUVH�SRU�FLHUWD�SURSLHGDG�LJQtIXJD�
�� (Q� ODV� FDUURFHUtDV� QR� DELHUWDV�� GHEHQ� LQVWDODUVH� ORV� GLVSRVLWLYRV� GH� DODUPD� GH� IXJDV� GH� UHIULJHUDQWHV
LQIODPDEOHV�
�� /DV�FDUURFHUtDV�GH�ORV�YHKtFXORV�GH�WUDQVSRUWH�GHEHQ�HTXLSDUVH�FRQ�ORV�GLVSRVLWLYRV�DQWLHVWiWLFRV�
�� (Q�OD�FDELQD�GH�ORV�YHKtFXORV�GHEHQ�OOHYDU�ORV�H[WLQWRUHV�GH�SROYR�TXtPLFR�VHFR�R�ORV�GLVSRVLWLYRV�DGHFXDGRV
GH�H[WLQFLyQ�GH�LQFHQGLRV�TXH�HVWiQ�HQ�HO�SOD]R�GH�YDOLGH]�
�� (Q� ORV� ODGRV�\� OD�SDUWH�GH�DWUiV�GH� ORV�YHKtFXORV�GH� WUDQVSRUWH�GHEHQ�SHJDUVH� WLUDV� UHIOHFWDQWHV�GH� FRORUHV
DQDUDQMDGR�\�EODQFR�R�GH�FRORUHV�URMR�\�EODQFR�SDUD�DGYHUWLU�ORV�YHKtFXORV�GH�DWUiV�TXH�PDQWHQJDQ�OD�GLVWDQFLD�
�� 'XUDQWH�HO�WUDQVSRUWH��GHEHQ�SUHVHQWDU�DWHQFLyQ�D�DGHODQWDU�D�YHORFLGDG�XQLIRUPH�SDUD�HYLWDU�OD�DFHOHUDFLyQ
UHSHQWLQD�R�HO�IUHQD]R�
��� 6H�SURKtEH�WUDQVSRUWDU�ORV�ELHQHV�LQIODPDEOHV�R�ORV�ELHQHV�IiFLOHV�GH�JHQHUDU�HOHFWULFLGDG�HVWiWLFD�HQ�HO�PLVPR
YHKtFXOR�
��� 'XUDQWH�HO�WUDQVSRUWH��QR�DFHUTXH�D�ODV�]RQDV�GH�DOWD�WHPSHUDWXUD��6L�OD�WHPSHUDWXUD�LQWHULRU�GH�OD�FDUURFHUtD
HV�GHPDVLDGR�DOWD��GHEHQ�WRPDU�ODV�PHGLGDV�QHFHVDULDV�SDUD�GLVLSDU�HO�FDORU�

�� /RV�HPSDTXHV�SDUD�HO�DOPDFHQDPLHQWR�GH�ORV�HTXLSRV�GHEHQ�VHUYLUVH�SDUD�HYLWDU� ODV�IXJDV�GH�UHIULJHUDQWHV
FDXVDGDV�SRU�ODV�GHVWUXFFLRQHV�PHFiQLFDV�GH�ORV�HTXLSRV�LQWHULRUHV�
�� /D� Pi[LPD� FDQWLGDG� GH� ORV� HTXLSRV� TXH� VH� SHUPLWHQ� DOPDFHQDU� MXQWRV� VH� GHWHUPLQD� VHJ~Q� ODV� OH\HV
UHJODPHQWDULDV�ORFDOHV�

� (O�DLUH�DFRQGLFLRQDGR�GH�UHIULJHUDQWHV�5���QR�VH�SXHGH�LQVWDODUVH�HQ�HO�FXDUWR�GHO�XVXDULR�GRQGH�OD�VXSHUILFLH�
HV�PHQRU�TXH�OD�PtQLPD�HVWDEOHFLGD�HQ�OD�VLJXLHQWH�WDEOD��$�ILQ�GH�SUHYHQLU�TXH�OD�GHQVLGDG�GH�UHIULJHUDQWHV�HQ�HO�
HVSDFLR�LQWHULRU�VXSHUD�DO�YDORU�HVWDEOHFLGR�SRU�ODV�IXJDV�GH�UHIULJHUDQWHV�GHO�VLVWHPD�GH�HQIULDPLHQWR�GH�OD�XQLGDG�
LQWHULRU�GHO�DLUH�DFRQGLFLRQDGR��

� 6H�SURKtEH�XVDU�GH�RWUD�YH]�HO�QLSOH�GH�FDPSDQD�GH� WXEHUtD�GH�FRQH[LyQ� WUDV� OD� ILMDFLyQ��LQIOX\HQGR�HQ� OD�
HVWDQTXHLGDG���

� 3DUD�ORV�FDEOHV�GH�FRQH[LyQ�GH�ODV�XQLGDGHV�H[WHULRU�H�LQWHULRU��GHEHQ�XVDU�XQ�FDEOH�GH�FRQH[LyQ�FRPSOHWR�\�
VLQ� MXQWDV�GH�DFXHUGR�FRQ� ODV�HVSHFLILFDFLRQHV�GH�RSHUDFLyQ�GH�WHFQRORJtDV�GH� LQVWDODFLyQ�\� ORV�UHTXLVLWRV�GH� ODV�
LQVWUXFFLRQHV��
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0DVD�WRWDO�GH�FDUJD �NJ
0tQLPD�VXSHUILFLH�GHO�FXDUWR��P�
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'LEXMRV�GH�LQVWDODFLyQ�GH�ODV�XQLGDGHV�LQWHULRU�\�H[WHULRU
/RV�PRGHORV�FXPSOHQ�OD�QRUPD�5���VREUH�UHIULJHUDQWHV�OLEUHV�GH�+)&�
3DUD�REWHQHU�LQIRUPDFLyQ�VREUH�OD�LQVWDODFLyQ�GH�ODV�XQLGDGHV�LQWHULRUHV��FRQVXOWH�HO�PDQXDO�GH�LQVWDODFLyQ�SURSRUFLRQDGR�
FRQ�ODV�PLVPDV�
�(O�GLDJUDPD�PXHVWUD�XQD�XQLGDG�LQWHULRU�PRQWDGD�HQ�SDUHG��

/D�LPDJHQ�DQWHULRU�GH�ODV�XQLGDGHV�LQWHULRU�\�H[WHULRU�VRODPHQWH�VLUYH�GH�UHIHUHQFLD�
5HPtWDVH�DO�SURGXFWR�UHDO�DGTXLULGR�

PiV�GH����FP

'HEH�SUHVWDUVH�DWHQFLyQ�
D�OD�SHQGLHQWH�GHO�

PDQJXLWR�GH�GUHQDMH

2UJDQL]DFLyQ�GH�OD�
GLUHFFLyQ�GH�ORV�WXERV

,]TXLHUGD
,]TXLHUGD�WUDVHUD

'HUHFKD
WUDVHUD

'HUHFKD

,QIHULRU

PiV�GH�
���FP

PiV�GH����FP

PiV�GH�
���FP

PiV�GH�
���FP

PiV�GH����FP

)LMDFLyQ�GH�OD�XQLGDG�H[WHULRU

6L�VH�XVD�HO�WXER�GH�GUHQDMH�GHO�ODGR�L]TXLHUGR��DVHJ~UHVH�GH�TXH�HO�RULILFLR�VH�FRPXQLTXH�

FHPHQWR�FRQ�SHUQRV�����PP��\�

SDUHG��WHFKR�R�WHMDGR��LQVWDOH�XQ�
VRSRUWH�FRQ�FODYRV�R�FDEOHV�FRQVL�
GHUDQGR�OD�SRVLELOLGDG�GH�WHUUHPR�
WRV�R�YLHQWR�IXHUWH�

�
EUD�GH�DEVRUFLyQ�GH�YLEUDFLRQHV�

HQWUH $ �\� * �HQ�OD�
LOXVWUDFLyQ�FRUUHVSRQGHQ�
D�ORV�Q~PHURV�GH�ODV�
SLH]DV�

XQLGDG�LQWHULRU�\�HO�VXHOR�
GHEH�VHU�VXSHULRU�D���P�

&RPSRQHQWHV�RSFLRQDOHV�SDUD�

OD�LQVWDODFLyQ�GH�ORV�WXERV

&LQWD�QR�DGKHVLYD

&LQWD�DGKHVLYD

6RSRUWH��/�6��FRQ�WRUQLOORV

&RQH[LyQ�GH�FDEOH�HOpFWULFR�SDUD�LQWH�
ULRU�\�H[WHULRU

0DQJXLWR�GH�GUHQDMH

0DWHULDO�DLVODQWH�GH�FDORU

PiV�GH����FP

PiV�GH����FP

&RPSUHVRU��GHQWUR�GH�OD�XQLGDG�
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3URFHGLPLHQWR�LQVWDODFLyQ� ,QVWDODFLyQ�GH�OD�XQLGDG�H[WHULRU

%RUGH

6HOHFFLRQH�XQ�OXJDU�GH�LQVWDODFLyQ�TXH�FXPSOD�FRQ�ODV�VLJXLHQWHV�FRQGLFLRQHV�\��DO�PLVPR�WLHPSR��REWHQJD�XQ�FRQVHQWLPLHQWR�GHO�FOLHQWH�R�
GHO�XVXDULR�
&RORTXH�OD�XQLGDG�HQ�XQ�OXJDU�HQ�HO�TXH�FLUFXOH�HO�DLUH�
&RORTXH�OD�XQLGDG�HQ�XQ�OXJDU�DOHMDGR�GH�UDGLDFLRQHV�GH�FDORU�HPLWLGDV�SRU�RWUDV�IXHQWHV�GH�FDORU�
&RORTXH�OD�XQLGDG�HQ�XQ�OXJDU�HQ�HO�TXH�SXHGD�GHVFDUJDUVH�HO�DJXD�GH�GUHQDMH�
&RORTXH�OD�XQLGDG�HQ�XQ�OXJDU�HQ�HO�TXH�HO�UXLGR�\�HO�DLUH�FDOLHQWH�QR�PROHVWHQ�D�ORV�YHFLQRV�
&RORTXH�OD�XQLGDG�HQ�XQ�OXJDU�HQ�HO�TXH�QR�KD\D�JUDQGHV�QHYDGDV�GXUDQWH�HO�LQYLHUQR�
&RORTXH�OD�XQLGDG�HQ�XQ�OXJDU�HQ�HO�TXH�QR�H[LVWDQ�REVWiFXORV�HQ�OD�HQWUDGD�R�VDOLGD�GH�DLUH�
&RORTXH�OD�XQLGDG�HQ�XQ�OXJDU�HQ�HO�TXH�OD�VDOLGD�GH�DLUH�QR�HVWp�H[SXHVWD�D�IXHUWHV�YLHQWRV�
/D�LQVWDODFLyQ�QR�VH�UHDOL]DUi�FRUUHFWDPHQWH�VL�OD�XQLGDG�HVWi�URGHDGD�SRU�ORV�FXDWUR�ODGRV��'HEH�GHMDU���P�R�PiV�GH�HVSDFLR�SRU
HQFLPD�GH�OD�XQLGDG�
1R�PRQWH�ODV�ODPDV�HQ�OXJDU�HQ�HO�TXH�H[LVWD�OD�SRVLELOLGDG�GH�TXH�VH�SURGX]FD�XQ�FRUWRFLUFXLWR�
$O�LQVWDODU�YDULDV�XQLGDGHV��FRPSUXHEH�TXH�H[LVWH�HVSDFLR�GH�DVSLUDFLyQ �SDUD�HYLWDU�FRUWRFLUFXLWRV�

5HTXLVLWR�GH�HVSDFLR�DELHUWR�DOUHGHGRU�GH�OD�XQLGDG 'LVWDQFLD &DVR�, &DVR�,, &DVR�,,,

/� DEULU DEULU ����PP
(QWUDGD�GH�DLUH

/� ����PP ����PP DEULU

/� ����PP ����PP ����PP

�(VSDFLR�SDUD� 1RWD�
PDQWHQLPLHQWR� ��� )LMH�ODV�SLH]DV�FRQ�ORV�WRUQLOORV�

1R�SHUPLWD�TXH�HO�IXHUWH�YLHQWR
HQWUH�GLUHFWDPHQWH�HQ�HO
GH �GH�DLUH�GH�VDOLGD�

12
���

6DOLGD�GH�DLUH 6DOLGD�GH�
DLUH

'LUHFFLyQ�GHO�
YLHQWR

�� ,QVWDODFLyQ�GH�OD�XQLGDG�H[WHULRU
)LMH�OD�XQLGDG�D�OD�EDVH�GH�OD�IRUPD�DGHFXDGD�HQ�IXQFLyQ�GHO�HVWDGR�GHO
OXJDU�GH�OD�LQVWDODFLyQ��&RQVXOWH�SDUD�HOOR�OD�VLJXLHQWH�LQIRUPDFLyQ� 8QLGDG

'HMH �HVSDFLR�SDUD� �OD�EDVH�GH�KRUPLJyQ�PHGLDQWH�ORV�
SHUQRV�GH�DQFODMH�
&RORTXH�OD�EDVH�GH�KRUPLJyQ�D�XQD�SURIXQGLGDG�
,QVWDOH�OD�XQLGDG�GH�PDQHUD�TXH�HO�iQJXOR�GH�LQFOLQDFLyQ�VHD�LQIHULRU�D���
JUDGRV�
3URKLELGR�FRORFDU�OD�XQLGDG�HQ�HO�VXHOR�GLUHFWDPHQWH� $VHJ~UHVH�GH�TXH�

*RPD�DPRUWLJXDGRUD %DVH�GH�
KRUPLJyQ

KD\�HVSDFLR� �FHUFD�GHO� �GH�GUHQDMH�HQ�OD�SODFD�LQIHULRU��OR
3HUQR�GH�DQFODMH

TXH�JDUDQWL]DUi�TXH�HO�DJXD�VH�GHVDJXD�VLQ�SUREOHPDV�

�� 'LPHQVLRQHV�GH�LQVWDODFLyQ��XQLGDG���PP�

7HUPLQDO�GHO�
FDEOHDGR�GH�
DOLPHQWDFLyQ

�GH�
GLVWULEXFLyQ�GHO�
FDEOHDGR�GH�
DOLPHQWDFLyQ

/RV�YDORUHV�GH�OD�GLPHQVLyQ�GH�LQVWDODFLyQ�VH�PXHVWUDQ�HQ�OD�WDEOD��

��

�� $FFHVRULRV

�%RUGH��SDUD�SURWHJHU�ORV�FDEOHV�HOpFWULFRV�GH�XQ�ERUGH�GH�DSHUWXUD�

�� 6HOHFFLyQ�GHO�OXJDU�GH�LQVWDODFLyQ

��� 'HEH�GHMDU�XQD�GLVWDQFLD�GH�XQ
PHWUR�GHVGH�OD�SDUWH�VXSHULRU�GH�OD�XQLGDG�

��� 1R�EORTXHH�ORV�DOUHGHGRUHV�GH�OD�XQLGDG�FRQ�REMHWRV�
��� 6L�OD�XQLGDG�H[WHULRU�VH�LQVWDOD�HQ�XQ�OXJDU�H[SXHVWR�DO

YLHQWR��LQVWiOHOD�GH�IRUPD�TXH�OD�UHMLOOD�GH�VDOLGD�GH�DLUH�12
DSXQWH�HQ�OD�GLUHFFLyQ�GHO�YLHQWR�
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3URFHGLPLHQWR�LQVWDODFLyQ� &RQH[LyQ�GH�ORV�WXERV

�� 7DPDxR�GH�ORV�WXERV

�� &RQH[LyQ�GH�ORV�WXERV

3DUD�GREODU�XQ�WXER��LQWHQWH�KDFHU�OD�FXUYD�OR�PiV�VXDYH�SRVLEOH�SDUD�QR�DSODVWDU�HO�WXER��(O�UDGLR�GH�GREODGR
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(O�WUDEDMR�GH�FDEOHDGR�HOpFWULFR�VyOR�GHEH�UHDOL]DUOR�HO�SHUVRQDO�DXWRUL]DGR�SDUD�GLFKD�WDUHD�

1R�FRQHFWH�PiV�GH�WUHV�FDEOHV�DO�EORTXH�GH�WHUPLQDOHV��8WLOLFH�VLHPSUH�RUHMHWDV�GH�WHUPLQDOHV�HQ�UL]R�GH�WLSR�UHGRQGR�FRQ�DJDUUH�FRQ�
IXQGD�HQ�ORV�H[WUHPRV�GH�ORV�FDEOHV�

8WLOLFH�H[FOXVLYDPHQWH�FRQGXFWRUHV�GH�FREUH�

6HOHFFLyQ�GHO�WDPDxR�GH�OD�IXHQWH�GH�DOLPHQWDFLyQ�\�ORV�FDEOHV�GH�LQWHUFRQH[LyQ

�(VWD�WDEOD�PXHVWUD�FDEOHV�GH����P�FRQ�XQD�FDtGD�GH�
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