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(O�SURSyVLWR�GH�OD�JXtD�OiVHU�HV�REWHQHU�XQ�FRUWH�GH�SUH�
FLVLyQ��8WLOLFH� OD�JXtD� OiVHU� �����FDGD�YH]�TXH�HO� WUDEDMR�
UHTXLHUD�XQ�FRUWH�SUHFLVR��R�FXDQGR�H[LVWDQ� OtQHDV�JXtD�

��3RQJD�HO�SXOVDGRU������HQ�SRVLFLyQ�,�SDUD�DFWLYDU�OD�JXtD�
OiVHU�

��3UHVLRQH�HO�ERWyQ�GH� IXQFLRQDPLHQWR� ����� \�HPSLHFH�D�
FRUWDU�OD�SLH]D�GH�WUDEDMR�VLJXLHQGR�OD�OtQHD�GLEXMDGD�SRU�

&RUWH�GH�PHWDO
&XDQGR� FRUWH� PHWDO�� SRU� HO� FDOHQWDPLHQWR� GHO� PDWHULDO��
DSOLTXH�SRU�HMHPSOR�XQ�OXEULFDQWH�IUtR�VREUH�OD�OtQHD�GH

FRUWH�
��/LJHUDPHQWH�HQJUDVH�OD�OtQHD�GH�FRUWH�FRQ�DFHLWH�DSUR�
SLDGR�

0DQWHQLPLHQWR�\�OLPSLH]D�
��$QWHV�GH�FXDOTXLHU�PDQLSXODFLyQ�HQ�OD�KHUUDPLHQWD�
HOpFWULFD��VDFDU�HO�HQFKXIH�GH�UHG�GH�OD�WRPD�GH�FR�
UULHQWH�

��0DQWHQJD� OLPSLD� OD�KHUUDPLHQWD�HOpFWULFD�\� ODV�UHML�
�

JXULGDG�

/LPSLH�SHULyGLFDPHQWH�HO�DORMDPLHQWR�GH�OD�KRMD�GH�VLHUUD�
3DUD� HOOR� GHVPRQWH� OD� KRMD� GH� VLHUUD� GH� OD� KHUUDPLHQWD�

SODQD�
8Q� HQVXFLDPLHQWR� H[FHVLYR� GH� OD� KHUUDPLHQWD� HOpFWULFD�

3RU�HOOR��QR�VLHUUH�PDWHULDOHV�TXH�SURGX]FDQ�PXFKR�SROYR�
JXLDQGR�OD�KHUUDPLHQWD�ERFD�DEDMR�

��(Q�FLHUWDV�DSOLFDFLRQHV�H[WUHPDV��DO� WUDEDMDU�PHWD�
OHV��SXHGH�OOHJDU�D�DFXPXODUVH�HQ�HO�LQWHULRU�GH�OD�KH�

�

GH�OD�KHUUDPLHQWD�HOpFWULFD��(Q�HVWRV�FDVRV�VH�UHFR�
PLHQGD�DSOLFDU�XQ�HTXLSR�GH�DVSLUDFLyQ�HVWDFLRQDULR��
VRSODU�IUHFXHQWHPHQWH�ODV�UHMLOODV�GH�UHIULJHUDFLyQ��H�
LQWHUFDODU�XQ�IXVLEOH�GLIHUHQFLDO��),��

/XEULTXH�GH�YH]�HQ�FXDQGR�HO�URGLOOR�JXtD������FRQ�XQDV�
JRWDV�DFHLWH��&RQWUROH�SHULyGLFDPHQWH�HO�URGLOOR�JXtD������
6L�HVWXYLHVH�H[FHVLYDPHQWH�GHVJDVWDGR�HV�QHFHVDULR�KD�
FHUOR�VXVWLWXLU�SRU�XQ�VHUYLFLR�WpFQLFR�6WD\HU�DXWRUL]DGR�
6L�D�SHVDU�GH� ORV�HVPHUDGRV�SURFHVRV�GH� IDEULFDFLyQ�\�
FRQWURO��OD�KHUUDPLHQWD�HOpFWULFD�OOHJDVH�D�DYHULDUVH��OD�UH�
SDUDFLyQ�GHEHUi�HQFDUJDUVH�D�XQ�VHUYLFLR�WpFQLFR�DXWRUL�
]DGR�SDUD�KHUUDPLHQWDV�HOpFWULFDV�6WD\HU�

�
PHUFLDO�

&DOOH�6LHUUD�GH�&D]RUOD�Q���

(OLPLQDFLyQ

(V�REOLJDWRULR�TXH�ODV�KHUUDPLHQWDV�HOpFWULFDV��
DFFHVRULRV� \�HPEDODMHV� VHDQ�VRPHWLGRV�D�XQ�
SURFHVR�GH�UHFXSHUDFLyQ�TXH�UHVSHWH�HO�PHGLR�
DPELHQWH�

&RQIRUPH�D�OD�'LUHFWUL]�(XURSHD���������&(�VREUH
DSDUDWRV�HOpFWULFRV�\�HOHFWUyQLFRV�LQVHUYLEOHV��WUDV�VX
WUDQVSRVLFLyQ�HQ�OH\�QDFLRQDO��GHEHUiQ�DFXPXODUVH�SRU
VHSDUDGR�ODV�KHUUDPLHQWDV�HOpFWULFDV�SDUD�VHU�VRPHWLGDV�
D�XQ�UHFLFODMH�HFROyJLFR�

'HFODUDFLyQ�GH�FRQIRUPLGDG

&DOOH�6LHUUD�GH�&D]RUOD���
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'HFODUDPRV�EDMR�QXHVWUD�UHVSRQVDELOLGDG��TXH�HO�SURGXF�
WR�GHVFULWR�EDMR�³'DWRV�WpFQLFRV´�HVWi�HQ�FRQIRUPLGDG�FRQ�
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